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Statistical
Annual Asking Rent Total Retail Completions
Vacancy Rate (%)’ ($/Sq. Ft., NNN)! (Sq. Ft. - 000s)
MSA Name 02 03 04*  05* 02 03 04 05" 02 03 04* 05**
Atlanta 93 95 95 94 1588 1621 16.63 16.93 4900 2,500 2,850 2,600
Austin 56 71 70 69  17.03 17.36 17.75 18.10 1,000 2500 1,250 1,350
Boston 69 66 64 62 1906 19.76 2040 21.12 2,388 1,550 2,350 2,200
Charlotte 117 123 123 126 1502 1533 1548 15.71 1,297 2282 1,150 2,000
Chicago 118 116 110 112 1641 1665 17.13 17.55 4,143 3,493 4950 4,387
Cincinnati 105 109 109 109 1254 1254 1281 12.98 1276 1,335 1,152 1944
Cleveland 106 98 92 91 1439 1461 14.89 1520 1,610 1,260 1,150 1,444
Columbus 113 111 111 11 12.09 1221 1236 1245 1,376 1,220 1,300 1,400
Dallas-Fort Worth 114 116 114 111 1365 1390 14.13 14.46 4,308 5170 4,136 5790
Denver 80 81 76 74 1675 17.01 17.35 17.75 2,691 3,300 2,100 1,400
Detroit 83 82 79 79 1555 1567 16.00 16.40 2,477 1,600 1,300 1,000
Fort Lauderdale 96 89 86 83 1521 1593 1645 16.94 411 1,400 1,100 1,000
Houston 133 126 122 120  17.88 1837 1875 19.22 3,140 3517 3800 2,450
Indianapolis 117 119 128 129 1301 1301 13.10 13.10 1,403 1,040 2,000 1,200
Jacksonville 74 68 60 62 1316 1343 13.66 14.00 875 1,424 1,300 1,900
Las Vegas 86 89 87 81 1859 19.22 19.59 19.94 1,663 3285 2,100 1,407
Los Angeles 52 51 50 49 2224 2316 2430 2526 5050 3,900 2,150 2,200
Miami 72 70 65 64 1910 1945 20.00 20.46 1615 675 1,100 1,500
Milwaukee 104 103 98 97 1279 1292 13.18 13.38 432 420 1,050 800
Minneapolis-St. Paul 78 78 81 79 1616 1660 17.02 17.36 1,756 1,400 1,250 1,475
New Haven 122 118 102 89 1524 14.87 1517 1555 785 526 1,726 554
NYC-Manhattan 62 64 64 60 9420 94.89 98.10 100.85 2,550 1,964 2,100 1,000
Northern New Jersey 7.1 55 55 57 2295 2375 2430 24.91 2,120 1,676 1,499 1,181
Oakland 82 80 73 73 2420 2456 2548 26.44 1,525 1,092 900 1,269
Orange County 40 43 32 30 2429 2515 26.16 27.36 2,650 1,500 950 1,050
Orlando 112 123 123 119 1422 1461 1497 1523 2,442 3257 1,800 1,579
Philadelphia 87 88 88 88  17.05 17.35 17.69 18.10 1,911 2,300 2695 2465
Phoenix 93 90 88 85 1618 1667 17.17 17.62 1,654 1,800 1,944 2235
Portland 68 70 65 62 1851 1865 19.01 19.39 1,490 80 1,300 1,020
Riverside-San Bernardino 5.1 56 60 60 1677 17.22 17.88 18.60 1,953 2,400 4,150 2,900
Sacramento 75 7.7 70 63 1880 1974 20.32 21.19 1,406 2,000 1,600 1,200
Salt Lake City 48 59 60 57 1502 1504 1544 1587 1,149 1,141 1,098 962
San Antonio 128 129 131 138  13.85 14.14 1451 14.80 1,433 1659 1,805 2,080
San Diego 42 39 35 34 21338 2252 2375 2494 1,657 2,000 1,950 1,350
San Francisco 57 59 54 48 2972 30.02 30.93 31.95 445 356 130 580
San Jose 53 55 50 42 2638 26.38 26.83 27.35 1,011 875 660 534
Seattle 60 57 54 50 2150 2202 2271 23.38 1,547 765 1,100 829
Tampa 110 105 102 98 1540 1589 16.37 16.86 2,150 2,141 1,450 1,278
Tucson 64 63 6.1 58 1527 1553 16.01 16.35 300 750 420 205
Washington, D.C. 60 62 62 62 2150 2202 2265 23.17 2,682 4,000 3800 3,112
West Palm Beach 69 65 59 59 1678 17.26 17.81 1834 778 1,800 1,100 1,200
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02 03 04* 05** MSA Name
.3 4.5 42 41 Atlanta
5.6 53 43 41 Austin
oI5 5.6 48 48 Boston
6.2 6.9 55 53 Charlotte
6.8 6.7 6.1 6.0 Chicago
4.9 5.1 5.1 5.0 Cincinnati
6.5 6.6 65 6.4 Cleveland
4.7 4.7 50 4.8 Columbus
6.9 6.5 BE  BH Dallas-Fort Worth
6.0 6.1 5.1 5.0 Denver
6.3 7.6 7.1 7.0 Detroit
5.7 5.1 4.7 45 Fort Lauderdale
6.2 6.8 6.0 538 Houston
4.6 4.7 48 47 Indianapolis
5.2 5.1 49 48 Jacksonville
5.2 4.9 4.0 41 Las Vegas
6.6 7.1 6.0 59 Los Angeles
7.4 6.7 6.4 6.3 Miami
6.1 5.9 52 51 Milwaukee
4.2 4.8 44 43 Minneapolis-St. Paul

4.7 5.3 4.5 4.4 New Haven
7.6 7.5 6.6 6.4 NYC-Manhattan
6.4 5.9 5.1 5.0 Northern New Jersey

6.3 6.0 50 4.9 Oakland
4.2 3.7 3.1 3.0 Orange County
4.9 4.6 43 41 Orlando
5.7 5.3 5.2 5.1 Philadelphia
5.5 4.4 3.7 37 Phoenix
7.7 7.9 6.8 6.7 Portland
6.1 6.0 53 5.1 Riverside-San Bernardino
5.9 5.5 5.1 5.0 Sacramento
6.0 5.3 48 47 Salt Lake City
5.4 5.5 48 47 San Antonio
4.5 4.1 37 36 San Diego
5.9 5.3 43 42 San Francisco
8.8 7.4 53 5.2 San Jose
6.7 6.9 55 63 Seattle
4.6 4.1 38 37 Tampa
4.7 3.9 36 3.6 Tucson

3.5 3.4 3.1 3.0 Washington, D.C.
5.7 5.3 5.1 4.8 West Palm Beach

* Estimate ** Forecast 1See Statistical Summary Note on page 61
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